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Item 8.01 Other Events.
 

In April 2018, Novel Drug Solutions, LLC and Eyecare Northwest, PA (collectively “NDS”) filed a lawsuit against Harrow Health, Inc. (the
“Company”) in the U.S. District Court for the District of Delaware asserting various claims, including breach of contract. The claims stem from an asset
purchase agreement between the Company and NDS entered into in 2013. In July 2019, NDS filed a second amended complaint which added claims
related to its purported termination of the asset purchase agreement. In October 2019, NDS voluntarily dismissed all but two claims, leaving only claims
related to the scope and performance of the post-termination obligations to be litigated. On November 8, 2021, following a jury trial, the Company and
NDS entered into a voluntary settlement agreement (the “Settlement Agreement”) to resolve all claims and pending matters related to this lawsuit. The
Company estimates the Settlement Agreement will result in a single one-time payment of $1,500,000 to NDS. Except for the one-time payment, the
Company does not expect the Settlement Agreement will have any future material impact on the Company’s revenues, cash flows, financial position, and
results of operations.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
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Dated: November 9, 2021  By: /s/ Andrew R. Boll
 Name: Andrew R. Boll
 Title: Chief Financial Officer

 
 

 


